SPONSOR: Sen. Mantzavinos & Rep. Bush
Sens. Ennis, Walsh; Rep. Brady

DELAWARE STATE SENATE
151st GENERAL ASSEMBLY

SENATE BILL NO. 175
AS AMENDED BY
SENATE AMENDMENT NO. 1

AN ACT TO AMEND TITLE 18 OF THE DELAWARE CODE RELATING TO REPORTING AND VALUATION
REQUIREMENTS FOR INSURERS.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF DELAWARE:

Section 1. Amend Chapter 5, Title 18 of the Delaware Code by making deletions as show by strike through and
insertions as shown by underlining as follows:

§ 526. Annual statement and other required filings.

(2) Each authorized insurer must quarterly file a full and true statement of its financial condition, transactions, and

affairs as of the quarter preceding the filing.

(1) The quarterly statement required by this subsection must be filed each quarter on or before May 15,

August 15, and November 15.

(2) The Commissioner may grant for good cause a reasonable extension to an insurer to file the quarterly

statement required by this subsection.

(3) The statement required by this subsection is the quarterly statement form approved by the NAIC that

is prepared in accordance with NAIC quarterly statement requirements and the NAIC accounting practices and

procedures manual, unless specified otherwise in this title or by the Commissioner.
(4) In addition to the annual and quarterly filings required by this section, the Commissioner has the

authority, in the discretion of the Department, to prescribe additional filings by authorized insurers as necessary

for the Department to monitor the ongoing financial condition of authorized insurers.

(5) The Commissioner may refuse to continue or may suspend or revoke the certificate of authority of any

insurer that fails to file any statements or reports required under this subsection.

(h) The annual and quarterly financial statement filings required by this section must be submitted electronically
through the NAIC in a format acceptable to the NAIC. All other filings required by this section must be in the form

prescribed by the Commissioner.
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Section 2. Amend Chapter 5, Title 18 of the Delaware Code by making deletions as shown by strike through and
insertions as shown by underline as follows:

§ 526A. Supplement to annual statement [repealed].
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Section 3. Amend Chapter 11, Title 18 of the Delaware Code by making deletions as shown by strike through and

insertions as shown by underlining as follows:

§ 1127. Valuation of bonds.

(b) Notwithstanding any other provision of this section, no bond or other evidence of debt shall be valued in
excess of the value established by the National Association of Insurance Commissioners’ Seeurity—Valuation Capital

Markets and Investment Analysis Office.

Section 4. Amend Chapter 11, Title 18 of the Delaware Code by making deletions as shown by strike through and
insertions as shown by underlining as follows:

§ 1128. Valuation of other securities.

(c) Notwithstanding any other provision of this section, securities shall be valued at prices established by the
SeeuritiesValuation-Office-of the National Association of Insurance Cemmisstoners Commissioners’ Capital Markets and

Investment Analysis Office and in accordance with procedures established by the National Association of Insurance

Commissioners.
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