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DELAWARE STATE SENATE
143rd GENERAL ASSEMBLY
SENATE BILL NO. 332

AN ACT TO AMEND TITLE 18 OF THE DELAWARE CODE RELATING TO ESTABLISHMENT OF A DELAWARE
COUNTY AND MUNICIPAL POLICE FIREFIGHTERS' RETIREE PENSION PLAN.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF DELAWARE:
Section 1. Amend § 708(c) of Title 18 of the Delaware Code by inserting as new subsections “4” and “5” the following:
“4) As of July 1, 2006 the State shall provide to the City of Wilmington, from its reserve account, the
accumulated State reserve available for post retirement increases. These funds are to be used for retired members who retired prior
to June 30, 2006. The City shall use the same format to grant increases as was granted to members in 1997. Hereafter, future State
adjustments will be made every three (3) years as of July 15t based on maximum State accumulated reserve funds available.
&) The City of Wilmington matching grant of ‘1 for 3’ shall be made in addition to any prior State
adjustments once the City of Wilmington grants increases regardless of the fiscal year involved.”
SYNOPSIS
Reverse funding of City of Wilmington’s reserve fund in the State/County/Municipal Police/Firefighter plan enables the
City of Wilmington to get its fiscal problems in order, yet provide retirees an adjustment in their pensions during this period of

time. All State funds provided will be on an actuary basis as required.
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